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Disclaimer

ThesePresentationMaterialsdo not compriseanadmissiondocument,listingparticularsor a prospectusrelatingto the Companyor anyof its subsidiaryor associatedcompanies(together,the "Group") nor do they constituteor form part of anyinvitation,offer for
saleor subscriptionor anysolicitationfor anyoffer to buyor subscribefor anysecuritiesin the Groupnor shallthey or anypart of them form the basisof or be reliedupon in connectiontherewith or actasanyinducementto enter into, anycontractor commitment
with respectto suchsecurities. ThesePresentationMaterialsdo not constitutea recommendationregardinganydecisionto sellor purchasesecuritiesin the Company.

ThesePresentationMaterialsare for informationalpurposesonly andmustnot be usedor relied upon for the purposeof makingany investmentdecisionor engagingin any investmentactivity. Thefiguresandprojectionsincludedin thesePresentationMaterials
are basedon internal assumptionsmadeby the directorsof the Companyandhavenot beenreviewedor verified asto their accuracyby a third party or independentaccountant. Theinformation containedin thesePresentationMaterialsis subjectto updating,
completion,revisionandverification. Neitherthe Company,nor anyof its subsidiaryor associatedcompaniesnor anyof their respectivedirectors,employees,agentsor advisersmakesanyrepresentationor warrantyasto, or in relation to, the accuracy,reliability
or completenessof the information in thesePresentationMaterials,or any revisionthereof, or of any other written or oral information madeavailableto any interestedparty or its advisers(all suchinformation being referred to as "Information" ) and liability
therefore is expresslydisclaimed. Accordingly,neither the Companynor any subsidiaryor associatedcompaniesor any of their respectivedirectors,employees,agentsor adviserstake any responsibilityfor, or will acceptany liability whether direct or indirect,
expressor implied,contractual,tortuous,statutoryor otherwise,in respectof the accuracyor completenessof the Information or for anyof the opinionscontainedhereinor for anyerrors,omissionsor misstatementsor for anyloss,howsoeverarisingfrom the use
of thesePresentationMaterials. In furnishingthesePresentationMaterials,the Companydoesnot undertakeor agreeto anyobligationto providethe recipientwith accessto anyadditionalinformation or to updatethesePresentationMaterialsor to correctany
inaccuraciesin, or omissionsfrom thesePresentationMaterialswhichmaybecomeapparent.

Thispresentationis beingmadeonly in the UnitedKingdomandis directedonly at (i) personshavingprofessionalexperiencein matters relatingto investments,i.e. investmentprofessionalswithin the meaningof Article19(5) of the FinancialServicesandMarkets
Act 2000(FinancialPromotion)Order2005, asamended(the "FPO"), (ii) personsin the businessof disseminatinginformation within the meaningof Article47 of the FPOand(iii) highnet-worth companies,unincorporatedassociationsandother bodieswithin the
meaningof Article 49 of the FPOand(iv) personsto whom it is otherwiselawful to makethe presentation. Theinvestmentor investmentactivity to which this presentationrelatesis availableonly to suchpersonsandwill be engagedin only with suchpersons.
Personswho fall outsidecategories(i) - (iii) abovemust checkthat they fall within category(iv). If they do not, they may not attend this presentation. Any personwho doesnot fall within categories(i) - (iv) abovemay not rely on or act upon the matters
communicatedat this presentation.

ThesePresentationMaterialscontain forward-lookingstatements,includingin relation to the DǊƻǳǇΩǎand its associatedcompanies'proposedstrategy,plansand objectives. Suchforward-lookingstatementsinvolveknown and unknownrisks,uncertaintiesand
other important factorsbeyondthe control of the Groupthat couldcausethe actualperformanceor achievementsof the Groupand/or its associatedcompaniesto be materiallydifferent from suchforward-lookingstatements. Accordingly,you shouldnot rely on
anyforward-lookingstatementsandthe Groupacceptsno obligationto disseminateanyupdatesor revisionsto suchforward-lookingstatements.

ThePresentationMaterialsare confidentialandbeingsuppliedto you for your own information andmaynot be reproduced,further distributed,passedon, or the contentsotherwisedivulged,directly or indirectly, to anyother personor published,in whole or in
part, for anypurposewhatsoever. In particular,they do not constitutean offer of securitiesfor salein Canada,Australia,Japan,the Republicof SouthAfrica,or the Republicof Irelandnor must they be distributed to personswith addressesin Canada,Australia,
Japan,the Republicof SouthAfricaor the Republicof Ireland,or to anynationalor residentof Canada,Australia,Japan,the Republicof SouthAfrica,the Republicof Irelandor to anycorporation,partnership,or other entity createdor authorisedunder the laws
thereof. Anysuchdistribution couldresult in a violationof Canadian,Australian,Japanese,SouthAfricanor Irishlaw. It is the responsibilityof eachrecipientoutsidethe UKto ensurecompliancewith the lawsof andregulationsof anyrelevantjurisdiction.

Thematters referred to in thesePresentationMaterialsmay(in whole or in part) constitute insideinformation for the purposesof the CriminalJusticeAct 1993or the market abuseregimeunder PartVIIIof the FinancialServicesandMarketsAct 2000. Without
limiting the obligationsimposedunder thoseActs,by receivingthesePresentationMaterialsyou agreethat you must not deal in (or encourageanotherpersonto deal in) the Company'ssharesor securitiesor baseany behaviouron suchinformation until such
informationhasceasedto be insideinformation for the purposesof the Acts.

TheOrdinaryShareshavenot been,nor will they be, registeredunder the UnitedStatesSecuritiesAct of 1933(asamended)or under the securitieslegislationof anystateof the UnitedStatesandno securitiescommissionor similarauthority in the UnitedStates
hasin anywaypassedon the merits of the securitiesoffered hereunderandany representationto the contrary is an offence. ThesePresentationMaterialsdo not constitutean offer to sellor a solicitationof an offer to buy anyof the OrdinaryShareswithin the
United States. TheOrdinarySharesmay not be offered or sold within the United Statesor to USpersonsexcept in accordancewith the registrationrequirementsof the United StatesSecuritiesAct of 1933 (asamended)and under the securitieslaws of any
applicablestateor pursuantto anexemptiontherefrom.

Theresourceestimatesreferred to in thesePresentationMaterials havenot (exceptwhere explicitly stated) been prepared in accordancewith an internationally recognisedstandard,are basedon historical data and are included for information only. No
assurancecanbe given that any resourceswhich the Companymay report to an internationally recognisedstandardin the future will be in line with theseestimatesor that the tonnagesand gradesreferred to will be achieved. Investorsshould therefore
placeno relianceon theseestimates.



Strategic overview

ω Strong development pipeline of projects

ω Experienced management team with proven 
delivery record

ω Near-term milestones for each principal 
project

ω Underpinned by strong balance sheet

ω Scaleableproduction

ω Simple logistics

ω Rapid development

Developing mines to become mid-tier supplier to the global steel industry



Highlights (including post period)

Marampa

ω Total Inferred Resource for primary orebodyincreased by over 300% to 392Mt @ 31% 
Fe 

ω Total Indicated Resource for tailings orebodyestimated as 42Mt @ 21% Fe

ω Phase 1 on track for first shipment in Q2 2011 with ability to expand to 3Mtpa within 
12 months 

ω Initial test work for primary orebodyconfirms suitability for blast furnace pellet feed

ω Mining licence agreement ratified by Sierra Leone parliament

WadiSawawin

ω Resource upgrade allows planning to extend mine life to over 20 years

Isua

ω Resource increased to 951Mt @ 36% Fe in an optimised pit shell

ω PFS completed on 5Mtpa operation, revised study commenced on 10Mtpa operation
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Highlights (continued)

China

ω Concentrate production of 75,817t (on 100% basis)

ω Funding discussions on consolidation of expanded licence continuing 

Corporate

ω Cash position at the end of 31 March was USD191m

ω Acquisition of remaining 80% International Coal Company in Colombia, with first coke 
production expected in 2011

ω Exploration programme underway at Chile iron ore project

ω Offer agreed with Sable Mining for the disposal of London Mining shares in DMC
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JORC compliant resources

Resources increased by 960Mt or 220% at three LM operated assets in 2010 

Asset Ownership Measured Indicated Inferred Total

% Mt % Fe Mt % Fe Mt % Fe Mt % Fe

Marampa (tailings) 100 - - 42 21 0 0 42 21

Marampa(primary) 100 - - 0 0 392 31 392 31

Wadi Sawawin 50 - - 248 40 135 39 383 40

Isua 100 - - 114 37 837 36 951 36

Total (100% basis) - - 404 37 1364 35 1768 35



Target iron ore production
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Continued delivery of milestones in Q1 2010 for staged iron ore production growth

2009

V25 year mining licence for Marampa(Q3)

VUpdated JORC resource for Isua(Q4)

VJORC resource for WadiSawawin(Q4)

VBFS for WadiSawawin(Q4)

2010

VJORC resource for Marampatailings (Q1)

VFinal government approvals for Marampa(Q1)

VIsuaPFS (Q1)

VUpdated MarampaJORC tailings resource (Q1)

VJORC resource for Marampaprimary (Q1) 

ωUpdated BFS for WadiSawawin(Q2)

ωRevised PFS for Isua(Q3) 

ωChina resource (Q3)

ωMarampaexpansion PFS (Q4)

ωWadiSawawinfinancing (H2)

2011

ωMarampa1.5Mtpa start-up (Q2)

ωFirst shipment of Marampaconcentrate (Q2)

ωStart of WadiSawawinconstruction (H1)

ωStart of Colombia coke production (H1)
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Four core iron ore projects

Sierra 
Leone

Saudi 
Arabia

Greenland

China

50% Wadi Sawawin (JORC)
Indicated 248Mt @ 40% Fe*
Inferred 135Mt resources @ 40% Fe*
Target : 5 to 10Mtpa
Development asset
*Quoted on a 100% basis

100% Marampa (JORC)
Inferred: Tailings 42Mt @ 21%
Inferred: Primary ore: 392Mt @ 31%
Target: 1.5 to >5Mtpa
Brownfield development asset

100% Isua (JORC)

Indicated 114Mt @ 37% Fe

Inferred  837Mt resources @ 36% Fe

Target: 10Mtpa

Development asset

Targeting >25Mtpa production from over 1.7 billion tonnes of resources

50% Xiaonanshan (JORC H2 2010)
Target: 0.4 to 1Mtpa
Producing and development asset
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Marampa (Sierra Leone) ïphase 1

1.5Mtpa of production from Q2 2011 moving towards 3Mtpa

ÅGovernment and parliamentary approvals received for 
Mining Licence Agreement (incorporating both tailings 
and primary ore) in February 2010

ωIndicated tailings resource of 42Mt @ 21.2% Fe

ωWHIMS plants ordered from Outotecin April, delivery 
expected within 25 weeks

ÅBarging to self-loading handymaxsto allow first shipment 
in Q2 2011

ÅAbility to expand to 3Mtpa within 12 months of first 
production

ÅMetallurgical results demonstrate suitability for sinter 
feed
Å81.4% Recovery
Å65.5% Fe
Å2.5%Al203
Å2.9%SiO2

Simple expandable logistics

Building the haul road


