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This presentationis for informational purposesonly and has been drafted by London Mining Plc (the
"Company") This presentation does not comprise an admissiondocument, listing particulars or a
prospectusrelating to the Companyor any of its subsidiaryor associatedcompanies(together, the
"Group") nor does it constitute or form part of any invitation, offer for sale or subscriptionor any
solicitationfor any offer to buy or subscribefor any securitiesin the Companynor shallit or any part of it
form the basisof or be relied upon in connectiontherewith or act as any inducementto enter into any
contract or commitment with respect to such securities This presentation does not constitute a
recommendatiorregardingany decisionto sellor purchasesecuritiesin the Company

Thefiguresand projectionsin this presentationare basedon internal assumptionf the Groupand have
not been reviewed or verified as to their accuracyby a third party or independentaccountant The
information containedin this presentationis subjectto updating, completion, revisionand verification
Noneof the Companyany memberof the Groupor any of their respectiveofficers, directors,employees
representatives,agents or advisersmakesor will make any representation, warranty or undertaking
(expressor implied) asto, or in relation to, the accuracyreliability or completenesof the information or
opinionscontainedin this presentation,or anyrevisionthereof, or of any other written or oralinformation
made available to any interested party or its advisers (all such information being referred to as
"Information") and liability for suchinformation and opinionsis expresslydisclaimed Accordinglynone of
the Company,any member of the Group or any of their respective officers, directors, employees
representativesagentsor adviserdake anyresponsibilityfor, or acceptdiability whetherdirect or indirect,
express or implied, contractual, tortuous, statutory or otherwise, in respect of the accuracy or
completenes®f the Informationor for anyof the opinionscontainedhereinor for anyerrors,omissionsor
misstatementsin the Information and opinions contained in this presentation or for any liability,
howsoeverarising (directly or indirectly) from the use of this presentationor its content or otherwisein
connection therewith. No member of the Group, nor their officers, directors, employees, agents
representative®r agentsundertakesor agreesto anyobligationto providethe recipientwith accesgo any
additionalinformation or to update this presentationor to correctany inaccuraciesn, or omissionsfrom
this presentationwhich maybecomeapparent

This presentation is being made availableonly to and is directed at (i) persons having professione
experiencein matters relating to investmentsi.e. investmentprofessionalawithin the meaningof Article
19(5) of the FinancialServicesand Markets Act 2000 (FinancialPromotion) Order 2005 asamended(the
"FPQO"){(ii) personsin the businesf disseminatingnformation within the meaningof Article 47 of the FP(
and (iii) high net-worth companiesunincorporatedassociationsand other bodieswithin the meaningof
Article 49 of the FPOand (iv) personsto whom it is otherwiselawful to makethis presentationavailable
Theinvestmentor investmentactivity to which this presentationrelatesis availableonly to suchperson:
andwill be engagedn only with suchpersons Personsvho fall outsidecategorieqi)-(iii) abovemustchecl
that they fall within category(iv). If they do not, they mustreturn this presentation Anypersonwho does
not fall within categories(i)-(iv) above may not rely on or act upon the matters communicatedin this
presentation

This presentation contains certain forward-looking statements relating to the business, financia
performanceand resultsof the Companymembersof the Groupand/or the industry in which it or they
operate Forwardlooking statementsconcernfuture circumstancesnd resultsand other statementsthat
are not historical facts, sometimesidentified by the words "believes", "expects", "predicts", "intends",
"projects”, "plans”, "estimates","aims", "foresees","anticipates", "targets", and similar expressionsThe
forward-looking statementscontainedin this presentation,includingassumptionsppinionsand views of
the Company membersof the Groupor cited from third party sourcesare solely opinionsand forecast:

which are uncertainand subjectto risks,includingthat the predictions,forecasts,projectionsand other
forward-looking statementswill not be achieved Youshouldbe awarethat a number of important factors
could causeactual results to differ materially from the plans, objectives, expectations,estimatesand
intentions expressedn suchforward-looking statements Suchforward-looking statementsspeakonly as
of the date on which they are made None of the Companymembersof the Groupor any suchperson's
officers, directors, employees, agents, representativesor advisersor any other person makes any
representationwarranty or predictionthat the resultsanticipatedby suchforward-lookingstatementswill

be achieved,and such forward-looking statementsrepresent,in each case,only one of many possible
scenariosand should not be viewed as the most likely or standardscenario Any statements(including
targets, projections or expectationsor financial performance)regarding the financial position of the

Companyits subsidiaryor associateccompaniesor its or their affiliatesor their resultsare not and do not

constitute a profit forecastfor any period, nor shouldany statementsbe interpreted to giveanyindication
of the future resultsor financialposition of the Group

Theoperationscarriedout by the Companyand membersof the Groupinvolvesignificantrisks,and several
risk factors, including among others, risks or uncertainties associatedwith the business,segments,
developmentsresourcesmanagementfinancingof the Groupand, more generally,generaleconomicand

businessconditions,changesn commodity prices,changesn laws and regulations,taxes, fluctuationsin

currency exchangerates and other factors, could have a material negative impact on the future

performance resultsand financialstandingof the Companyand membersof the Group

This presentationis confidential and being suppliedto you for your own information and may not be
reproduced further distributed, passedon, or the contentsotherwisedivulged,directly or indirectly,to any
other personor published,in whole or in part, by any meansor media, for any purposewhatsoever In
particular, this presentationdoesnot constitute an offer of securitiesfor salein CanadaAustralia,Japan,
the Republicof SouthAfrica,or the Republicof Irelandnor mustit be distributedto personswith addresses
in CanadaAustralia,Japan.the Republicof SouthAfricaor the Republicof Ireland, or to any national or
distribution couldresultin aviolation of CanadianAustralian JapaneseSouthAfricanor Irishlaw.

Thispresentationmaynot be further published distributed or transmitted by any meansor media,directly
or indirectly,in whole or in part, in or into the United States Thispresentationdoesnot constitute an offer
to sell, or a solicitationof an offer to buy, securitiesin the United States Securitiesmay not be offered or
sold in the United Statesabsent (i) registration under the U.S SecuritiesAct of 1933 as amended(the
"SecuritiesAct") or (i) an availableexemptionfrom registrationunder the SecuritiesAct Thesecuritiesof
the Company(asdefined below) have not been,and will not be, registeredunder the SecuritiesAct No
federalor state securitiescommissioror similarauthority in the United Stateshasin anyway passedupon
the accuracyor adequacyof this presentationnor is it intended that the U.S Securitiesand Exchange
Commissioror anysuchauthority will do so. Anyrepresentationto the contraryis a criminaloffence

It is the responsibilityof eachrecipientof this presentationoutsidethe UKto ensurecompliancewith the
lawsandregulationsof anyrelevantjurisdiction

Themattersreferredto in this presentationmay (in whole or in part) constitute insideinformation for the
purposesof the Criminal JusticeAct 1993 or the market abuseregime under Part VIl of the Financial
Servicesaand Markets Act 2000 Without limiting the obligationsimposedunder those Acts, by receiving
this presentationyou agree that you must not deal in (or encourageanother personto deal in) the
Company'ssharesor securitiesor base any behaviouron such information until such information has
ceasedo beinsideinformation to the purposesof the Acts
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Marampa, Sierra Leone

Production

Successful rampp continues, approximately 57,000t concentrate produced as of 16 January 2012
High product specification of 66.2% Fe, 1.88% silica and 1.02% alumina confirmed

First barge has been loaded and is awaiting first ship in Freetown Bay

First shipment confirmed for Europe, ship expected to arrive in Freetown 23 January 2012
Transhipment vessel expected in Sierra Leone by end of Q1 2012

Production of 1.5Mt is now targeted in 2012 with 3.5Mt expected in 2013 and 4.6Mt expected in 201
from Phase 1

A B b DB

Expansion

4  Highly weathered material increased by over 350% from 21Mt to 75Mt, to be processed in Phase 1
4 Total JORC resources increased to approximately 1,078Mt at 31.2% Fe with 81% in the Indicated ce
4 Inclusion of gravity circuit potentially increases Phase 1 production capacity to up to 5Mtpa

4 Bankable Feasibility Study, expected end Q2 2012, considering low cost expansion of Phase 1 to 9l
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Other projects

4 Commissioning of Colombia coke ovens underway with production expected this month
4 Greenland BFS expected during Q1 2012
4 STX Heavy Industries now assisting with Wadi Sawawin project development

Corporate

4  Term sheets received from potential offtake partners for USD45m prepayment linked to Phase 1
expansion

4 Cash at end December 2011 of USD70m, including USD15m of restricted cash
4  Appointment of Group Head of Sustainability and Group Head of Human Resources

4 There have been no material developments on the Fraser Turner litigation. London Mining intends tc
vigorously defend the claim.

4  London Mining intends to pursue the repayment of USD1m loan from Wits Basin (plus interest and
costs) and to vigorously defend USD650m counterclaim.
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Production at Marampa




Marampa first production ! II\'fl?r?lll?lgn

PLANT AND LOGISTICS OPERATING ACCORDING TO DESIGN

4  Mining
T ROM stockpile established

4  Processing plant

T At16 January 2012, approx 57,000t of concentrate
had been produced

¥ Product specification of 66.2% Fe and low
impurities
T Daily production of over 3.5kt achieved

4  Logistics

¥ Road and barge logistics activated

¥ Barge loading has commenced

¥ Loaded barge of 5,782t moved to Freetown Bay

View from the ROM pad

4  EXport

T Loading of first shipment expected to be complet
by end of January 2012

¥ Panamax/capesize loading capability by end Q1
2012

¥ Destination confirmed for Europe




