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The Presentation Materials are confidential and being supplied to you for your own information and may not be reprodticeddistributed, passed on, or the contents otherwise divulged, directly or indirectly, to any other person or publishedlginmih
part, for any purpose whatsoever. In particular, they do not constitute an offer of securities for sale in Canada, Alestealidghe Republic of South Africa, or the Republic of Ireland nor must they be distributed to persons with addressesairAGsinalia,
Japan, the Republic of South Africa or the Republic of Ireland, or to any national or resident of Canada, Australiae Rggauhlic of South Africa, the Republic of Ireland or to any corporation, partnership, or other entity created or authodisettie: laws
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The resource estimates referred to in these Presentation Materials have not (except where explicitly stated) been prepaasezbidance with an internationally recognised standard, are based on historical data and are included for information only. No
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place no reliance on these estimates.



Strategic overview ! II\"I?r?lll?lgn

A significant new entrant to the global seaborne iron ore market

Strong development pipeline of projects
A 2.2 billion tonnes of Fe resources

A Targeting >30Mtpa production

Experienced management team with
track record of delivery

Fully funded to first production at
Marampaand in Colombia

Cash flow to commence in 2011 fro
iron ore and coke production

Near term catalysts for all projects



Q1 Highlights (including post period) BB Lonoon

Marampa, Sierra Leone

Commissioning on target for Q3 2011, first shipment in Q4 2011
All environmental permits received in January 2011

Phase 1a construction 60% complete at end of April 2011
Glencoreofftake agreed for Phase 1a production

Phase 2 PFS expansion to 16Mtpa completed

4  Total JORC compliant resources increased to 1,008Mt

A D D

Isua, Greenland

4 JORC compliant resources increased to 1,002Mt

4 Updated scoping study for 15Mtpa operation

4 BFS commenced with expected completion December 2011

Other projects
4  First production from Colombia coke ovens expected Q4 2011

Corporate

4 Net USD105.1 million proceeds raised from oversubscribed convertible bond issue in Februa
2011

4  Colin Harris joins the London Mining Board of Directors as an independent non executive dire
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High quality project portfolio

Targeting >30Mtpa iron ore production from over 2.2bn tonnes of resources

Isua (100% )
4 Indicated 209Mt @ 37%.Fe

4 Inferred 793Mt resources @ 34%
4 Target: 15Mtpa.

4 Development asset

ST

-[Wadi Sawawin(25%)

(’ . |[4mIndicated 248Mt @ 40%e

2344 |nferred 135Mt resolirces @ 39%'F
4 Target: g§10Mtpa

f; 7 f 4 Development asset
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Marampa (100%
a ? PN

4 Indicated:Tailing88Mi @ 22%Fe
Indicated Primary ere: 566Mt-@ 32% |F
Inferred: Primary ore: 404Mt @ 31% [r
Target: 1.8Mtpa up'to 16Mtpa capacity

\V

Colombia (100%)
4 Near term coke production

4 Coking coal resource
development

I N NN

Brownfield development<asset

Source London Mining
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Marampaoverview ! h?r',‘.?,%"

Commissioning Q3 2011, first export of concentrate in Q4 2011
Mining of tailings
V 200kt of ROM material stockpiled
V Essential concrete in place

V Ciritical path items on site
V Structural steel
V Contractors equipment
V WHIMS plant and HFO generators

V Off-take agreement signed witGlencore
V Environmental permits awarded

A Work plan impacted by port congestion
A Container backlog now cleared

A Double shifting to recover schedule




Logistics B Mining”

V Haulroad extension 90%omplete o it
V BolloreAfrica Logistics mobilising
V Piles erected at jetty

A Definitive contracts for barging and
dredging imminent

A Floating jetty to be delivered in Q3

A Transhipment vessel expected in Q1 2
A Initial shipments using self loading ves

Dredging affhofayim Section of completed haul road !




Progress at plant site ! h?r'ﬁﬂcé"

HFO generators and pads Contractors equipment and structural steel on site

View from ROM pad Concrete works completed at plant site




Phase I Timeline to first production

LONDON
MINING

=

Work camp construction

Processing plant construction &
commissioning

2011

Q2

Jan Feb Mar Apr May Jun Jul Aug| Sep Oct Nov Dec

Notes

AAccommodation expanded to allow
for ramp up

Power plant construction &
commissioning

AEssential concrete works completed
AStructural steel orsite

Ore to ROM pad

AAIl generators on site
AConcrete bases in place

Tailings dam preparation

A200kt currently on ROM pad
A1 year stockpile to be established

Water pipeline from river to site

Alnitial capacity installed
ALong term design under review

Private haul road extension

ARoute cleared

Trucking equipment orsite

AEntire 40km 90% complete

Barge loading port facility construction

ABegan mobilisation at end of March

Channel dredging

APilesin
ABarge loader to be delivered in Q2
Aletty to arrive in September

Commissioning of barges

AProgramme extended for rock
section

Export of Concentrate

ATugs and barges allocated

10




Marampa- JORC resources ! h?r',‘.?,%"

Over 1 hilliontonnesof JORC resources

> Primary Gre deposite
<> Talings boundaries

Tailings38Mt @ 22% Fe

Highly weathered23Mt @ 38.4% Fe
\JModerately weathered108Mt @ 34.5% Fe
Primary741Mt @ 31.5% Fe

" |High'Manganes®9 Mt @ 24.3% Fe

Total 1008Mt @ 30.9Fe

€7D Tenament boundary

Proposed haul road

Existing roads

O Proposed new Tailings facilities
Potable water distribution network

Proposed pipeline
%% Existing building
Proposed fence
............ Proposed power line (11 Kv)
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Marampa- Phase Zapex& opex -‘ h?r',‘.?,%"
Initial capital intensity of USD82/t
Phase 2a Phase 2b Phase 2c
Target production rate 8 8 8
First production 2014 2015 2021
Capital expenditure breakdowtGDm
Mining 101 71 0.0
Procesdlant 230 374 116
Sitelnfrastructure 58 26 3
Port Facilities 10 130 101
PowerlInfrastructure 47 149 94
ThofeyimPort 23 0.0 0.0
FirstFills,SparesMobile Equip 18 49 9
Indirects 78 224 128
Owner'scostsand Contingencies 94 164 73
Total 659 1187 523
Capitalintensity (USD/tcapacity) 82 148 65
Life of mine operating costs of <USD30/t
Expectedopex Phase 2a Phase 2a +2b Phase 2b +2c¢ LOM
Mining 7 6 8 8
Processing (including pipeline) 9 10 12 11
Truck haulage 3 2 - 1
Port 1 1 2 2
Barges and transhipment 5 6 5 5
G&A 3 2 2 2
Total (USD/t) 28 27 29 29 12




Phase 2 Preliminary valuation ! h?r'ﬁ'?fé"

Posttax NPV of USD 2.2 hillion at 10% discount rate

NPV (post tax)* USD 2.2 billion

IRR (post tax)* 28.8%

Payback period (post tax) 4.3 years

Post Tax NPV (10% Discount Rate) Post Tax Internal Rate of Return
4,00 - 45,0%
3,50 //‘/ 40,0% -
3,00 - 35,0%
= . il
S 250 | =, // 30,0% a1
= ’ B -
o~ <
2 —-_74 9}, 25.0% _’/
@ 2,00 o e = =
*
2 e — & 20,0% -
> 1,50 ]
o - / el
2 15,0%
1,00 I
—=—PRICE 10,0% —=—PRICE | |
050 1= +«—CAPEX | oo CAPEX
—=—OPEX >0% —=—OPEX | |
0,00 I : 0,0% I I I
-30%-25%-20%-15%-10% -5% 0% 5% 10% 15% 20% 25% 30% -30%-25% -20%-15%-10% -5% 0% 5% 10% 15% 20% 25% 30%
13

*NPV and IRR on 100% equity basis



Phase 2 Preliminary economic analysisassumptions ! II\-’I(I)I'?III?Ign

Price assumption assumes 100% of product sold into China

SRR 4 t N2 RdzZOGA2YyY wmMcaidlL)l GFNBSGT asSsS at.
4 Mine life: 26 years (including 3 years from 2011 from Phase 1 production)

Product
specifications

Phase 2a: sinter concentrate with 65.5% Fe with 3.82%13@% AlO,
Phases 2b and 2c: pellet feed with 65.5% Fe with 2.0%0 3@ AIO,

&~ b

Pricing 4 Based on AME April estimates (netback Freetown to Shanghdanfc/

4 Base case, export to ChinelSD 24kmt
4 Upside from export to EuropeUSD 11Wwmt

Freight costs

Phase 2@apex USD659m, with construction starting 2012
Phase 2lzapex USD1187m, with construction starting 2013
Phase 2capex USD523m, with construction starting 2018
Opex USD29/t LOM

Capex & opex

b B DS

Discount rate 4 Discount rate:10%
14




New production plan = II\_'I?rr\‘I[l?lgn

Staged expansion to 16Mtpa

20
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Planned prodtij_(\:tionl\(ltpa)
N
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2 I I I I I I I I I I I I I I I I I I I I I I I

2011 2013 2015 2017 2019 2021 2023 2025 2027 2029 2031 2033 2035

B phasel B phase2a ®WpPhase 2b and 2c 15
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Isua- Scoping study highlights ! h?r?.?\%"

BFS to evaluate 15Mtpa operation

Large Operation

Premium Product Specs.

Low Waste Operation &
Environmental Impact

Tailings Management

Low Capex / Opex

Year Round Shipping

b

b

15Mtpa

Pit design for 490Mt of oreall to be upgraded to indicated during summer
2011 drilling programme

Average head grade of 36.6% Fe

Expected 15 year mine operations at current pit sigetential to expand

mine life significantly with further upgrade of inferred resources to indicated

Premium BF pellet feed
70.2% Fe, 1.9% Si®.05% AD;, 0.09% P and 0.12(+3.06)% S

408Mt of waste (207 Mt waste rock)
Overall stripping ratio 0.83
Test results show no concerns on acid mine drainage

Submerged tailings for a long term environmentally benign solution

BN NN - N SN RO SN

16fS G2 SYLX 2& AYUGSNYyFraazylt 0G4Sl Ya
costs due to lack of labour resources in Greenland

Open sea for year round shipping and deep water port for large gshipsy
deep water at port location, current plans assume 250,000t ships

RO S Y

BFS complete Q4 2011
Construction Q2 2012

Production Q1 2015 17




Isuac 15Mtpa projectedcapexand opex

LONDON
B MifiRG

Improved capital intensity of USD136/t in 15Mtpa case, with opex still <USD30/t

Capital Cost Estimate USDm Opex(USD/t) Yearl Year2 Year3 LOM
Mine 143 Mine 5 8 11 9
ROM Crushing 41 Concentrator 16 16 16 16
Process Plant 229 Port 1 1 1 1
Tailings 11 Gen Admin & Infrastructure 2 2 2 2
Product Delivery 253 Pipeline 1 1 1 1
Port LEE Total (2011 dollars) 25 28 31 29
Project Sensitivities 145
Project Infrastructure 396 _

. . 4  Accuracyof capexestimate between30% to +40%,
Project Indirect Costs 398 i . . .

which is consistent with an AACE Class 5 Level
Subtotal 1,780 estimate
Contingency (15%) = A Estimates to be refined during BFS
Total 2,0467 o _ _
4  Sustaining capital and replacement costs estimated

Capital Intensity (USDpa) 136 at USD1.2/t (LOM, 2011 dOlIarS)
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Preliminary Valuationg 15Mtpa B Lonoon

Posttax NPV of between USD 2c8JSD 4.5 billion

China Case Europe Case

NIAVA(GCREVIREN 4 USD 3.8billion 4 USD 6.7 billion

ISE(GCREYI 4 27.8% 4 38.5% -

EV I golcl(ledl 4 Approximately 2.8 years (34 4 Approximately 2 years (24
(pre tax) months) of operation months) of operation

suondwnssy DONS

NIAVA(SR-Vd 4 USD 2.5 billion 4 USD 4.5 billion

ISRV 4 23.4% 4 32.5%

EV Ll golSfledl 4 Approximately 3.0 years of 4 Approximately 2.1 years of
(post tax) operation operation

|
suondwnssy xel AT YA

=
(o]

* NPV and IRR on 100% equity basis
* China freight USD 31/t, Europe USD 6/t.
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Other projects




